Explanatory Notes :-

1. Accounting Policies 

The same accounting policies and methods of computation are followed in this third quarter result as compared with the previous financial statements.

2. Exceptional and Extraordinary Items

There were no exceptional and extraordinary items during the third quarter.

3. Taxation


GROUP CURRENT PERIOD
Q3 – 30.11.99

RM’000

Current year provision
 590

Transfer to deferred taxation
(463)


 127

Add : Under provision from previous years
   29


156

4. Pre-acquisition Profits or Losses

There were no pre-acquisition profits or losses during the third quarter of financial period ended 30.11.99.

5. Investment

There was no sale of investment or property during the third quarter of financial period ended 30.11.99.

6. Particulars of Purchase or Disposal of Quoted Securities

There was no purchase or disposal of quoted securities during the third quarter of the financial period ended 30.11.99.

7. Change in Composition

There was no change in the composition of the Group during the third quarter of the financial period ended 30.11.99.

8. Status of Corporate Proposal

There is no pending or outstanding corporate proposal.

9. Debt Securities and Share Buyback

The company had not issued any debt securities nor instituted any share buyback scheme during the third quarter of the financial period ended 30.11.99.

10. Seasonality or Cyclicality of Operations

The Group’s operations were affected by the economic cycle and are showing improved results as a related consequence of the improvement in the nation’s economy.

11. Group Borrowings


GROUP CURRENT YEAR

Q3 – 30.11.99

RM’000

Borrowings - secured





Repayable within the next 12 months


Bank overdrafts
0

Long term loans repayable within the next 12 months
2,028


2,028

Repayable after the next 12 months


Term loans
10,105

12. Contingent Liabilities

There are no contingent liabilities as at the date of this report.

13. Off Balance Sheet Financial Instruments

The Group and Company have not issued any such instrument as at the date of this report.

14. Material Litigation

There is no material litigation which is not in the ordinary course of business as at the date of this report.

15. Segmental Reporting

Division
Turnover 

RM’000
Profit before interest and taxation

RM’000
Total assets employed

RM’000

Chalet and Golf Management
4,155
780
75,222

Property Development
13,623
1,223
122,083

Property Construction
4,778
730
1,457

Others
993
703
33,843

Total
23,549
3,436
232,605

16. Review of Results

Turnover increased threefold from RM3.72 million in the 2nd quarter to RM13.17 million this quarter due to the successful new launch of a project. 

17. Material Change in Profit Before Taxation

There was no material change to the factors affecting the sources of income and performance of the Group for the financial statement under review.

18. Current Year Prospects

The improvement in the nation’s economy as well as the strong recovery in the capital market has buoyed the confidence of the people. This, coupled with the low interest rates has increased the liquidity in the market, signs that bode well for the property sector. Thus, unless unforeseen circumstances come into play, the management is optimistic about the Group’s performance.

19. Share Issue

There was no increase in the issued and paid up capital and no option pursuant to the Company’s Employees Share Option Scheme was exercised during this period.

20. Dividend

The Directors do not propose the payment of any interim dividend for the second quarter of the financial period ended 30.11.99.

21. Y2K Update

The company did not face any significant impact from the Y2K exposure. Nevertheless, the company will continue to monitor the risk exposure from the other bug dates.

